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�
�
�
�
�
�
�
�
�
�
�
�
�



(;75$,7�%$&�'������
(QRQFp�
/·K\GURO\VH�G·XQ�HVWHU�(�GH�IRUPXOH�&�+��2��FRQGXLW�j�OD�IRUPDWLRQ�GH�O·DFLGH�pWKDQRwTXH�HW�G·XQ�FRPSRVp�
$��

��� $�TXHOOH�IDPLOOH�DSSDUWLHQW�OH�FRPSRVp�$�"�

��� /H�FRPSRVp�$�HVW�R[\Gp�SDU�OH�SHUPDQJDQDWH�GH�SRWDVVLXP�HQ�PLOLHX�DFLGH��LO�VH�IRUPH�XQ�FRPSRVp�
%��%�UpDJLW�DYHF�OD�����GLQLWURSKpQ\OK\GUD]LQH������'13+��HW�LO�HVW�VDQV�DFWLRQ�VXU�OD�OLTXHXU�GH�
)HKOLQJ��

����� $�TXHOOH�IDPLOOH�DSSDUWLHQW�OH�FRPSRVp�%�"�
�����'RQQHU�OHV�IRUPXOHV�VHPL�GpYHORSSpHV�HW�OHV�QRPV�GHV�FRPSRVpV�%�HW�$��

��� �
����� 'RQQHU�OD�IRUPXOH�VHPL�GpYHORSSpH�HW�OH�QRP�GH�O·HVWHU�(��
�����(FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�G·K\GURO\VH�GH�O·HVWHU�(��
'RQQHU�OHV�FDUDFWpULVWLTXHV�GH�FHWWH�UpDFWLRQ��

��� (FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�SHUPHWWDQW�GH�SDVVHU�GH�O·DFLGH�pWKDQRwTXH���
����� DX�FKORUXUH�G·pWKDQR\OH�
�����j�O·DQK\GULGH�pWKDQRwTXH��

��� (FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�SHUPHWWDQW�GH�SDVVHU�GX�FKORUXUH�G·pWKDQR\OH�DX�1�
pWK\OpWKDQDPLGH��

�
(;75$,7�%$&�'������
(QRQFp�

��� 8Q�FRPSRVp�RUJDQLTXH�$�GH�IRUPXOH�EUXWH�&[+\2�FRQWLHQW�HQ�PDVVH��������GH�FDUERQH���������
G·K\GURJqQH�HW��������G·R[\JqQH��
4XHOOHV�HVW�VD�IRUPXOH�EUXWH�"�

��� /D�FKDLQH�FDUERQpH�HVW�VDWXUpH��QRQ�F\FOLTXH�HW�OLQpDLUH��(Q�GpGXLUH�OHV�IRUPXOHV�VHPL�GpYHORSSpHV�
SRVVLEOHV�HW�OHXUV�QRPV��

D�� 6DFKDQW�TX·XQH�VROXWLRQ�GH�$�GRQQH�XQ�WHVW�SRVLWLI�DYHF�OD�����'13+�HW�UpDJLW�DYHF�XQH�
VROXWLRQ�GH�GLFKURPDWH�GH�SRWDVVLXP�DFLGLILpH��GRQQHU�OD�IRQFWLRQ�FKLPLTXH�GH�$��

E�� &LWHU�GHX[�DXWUHV�UpDFWLIV�SHUPHWWDQW�GH�SUpFLVHU�OD�IRQFWLRQ�GH�$�DSUqV�OH�WHVW�j�OD�����
'13+��

F�� 4XHO�SURGXLW�%��$�GRQQH�W�LO�DYHF�XQH�VROXWLRQ�GH�GLFKURPDWH�GH�SRWDVVLXP�DFLGLILpH�"�

��� 2Q�IDLW�UpDJLU�%�VXU�GX�FKORUXUH�GH�WKLRQ\OH��62&O���

D�� (FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�TXL�D�OLHX��
E�� 'RQQHU�OH�QRP�GX�FRPSRVp�&�REWHQX�

��� 2Q�IDLW�UpDJLU�GH�O·pWKDQRO�VXU�%�SXLV�VXU�&��

D�� QRPPHU�HW�pFULUH�OHV�pTXDWLRQV�ELODQV�GHV�UpDFWLRQV�FRUUHVSRQGDQWHV��SUpFLVHU�OHXUV�
FDUDFWpULVWLTXHV�UHVSHFWLYHV��

E�� 4XHO�HVW�OH�QRP�GX�FRPSRVp�RUJDQLTXH�'�REWHQX�GDQV�OHV�GHX[�FDV�"�

�

�



(;75$,7�%$&�'������

(QRQFp�

/·RGHXU�GH�OD�EDQDQH�HVW�GXH�j�XQ�FRPSRVp�RUJDQLTXH�&��O·DQDO\VH�GH�FH�FRPSRVp�D�SHUPLV�

G·pWDEOLU�VD�IRUPXOH�EUXWH�TXL�HVW�&�+��2���$ILQ�GH�GpWHUPLQHU�OD�IRUPXOH�VHPL�GpYHORSSpH�GH�FH�

FRPSRVp��RQ�UpDOLVH�OHV�H[SpULHQFHV�VXLYDQWHV���

��� /·K\GURO\VH�GH�&�GRQQH�XQ�DFLGH�FDUER[\OLTXH�$�HW�XQ�DOFRRO�%��/·DFLGH�FDUER[\OLTXH�$�

UpDJLW�DYHF�OH�SHQWDFKORUXUH�GH�SKRVSKRUH��3&O���SRXU�GRQQHU�XQ�FRPSRVp�;��3DU�DFWLRQ�GH�

O·DPPRQLDF�VXU�;��RQ�REWLHQW�XQ�FRPSRVp�RUJDQLTXH�'�j�FKDLQH�FDUERQpH�VDWXUpH�QRQ�

UDPLILpH��/D�PDVVH�PRODLUH�GX�FRPSRVp�'�HVW�pJDOH����J�PRO��

����� 3UpFLVHU�OHV�IRQFWLRQV�FKLPLTXHV�GH�&��;�HW�'��

����� 2Q�GpVLJQH�SDU�Q��OH�QRPEUH�G·DWRPHV�GH�FDUERQH�FRQWHQXV�GDQV�OD�PROpFXOH�GX�

FRPSRVp�'��

������� ([SULPHU�HQ�IRQFWLRQ�GH�Q��OD�IRUPXOH�JpQpUDOH�GX�FRPSRVp�'��

������� 'pWHUPLQHU�OD�IRUPXOH�VHPL�GpYHORSSpH�GH�'�HW�GRQQHU�VRQ�QRP��

����� 'RQQHU�OHV�IRUPXOHV�VHPL�GpYHORSSpHV�HW�OHV�QRPV�GHV�FRPSRVpV�;�HW�$��

����� (FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�HQWUH�$�HW�OH�SHQWDFKORUXUH�GH�SKRVSKRUH��

��� /·DOFRRO�%�HVW�XQ�DOFRRO�QRQ�UDPLILp��,O�HVW�R[\Gp�SDU�XQH�VROXWLRQ�DFLGLILpH�GH�

SHUPDQJDQDWH�GH�SRWDVVLXP��,O�VH�IRUPH�XQ�FRPSRVp�RUJDQLTXH�(�TXL�GRQQH�XQ�SUpFLSLWp�

MDXQH�DYHF�OH�����GLQLWURSKpQ\OK\GUD]LQH�HW�TXL�UpDJLW�DYHF�OD�OLTXHXU�GH�)HKOLQJ��

����� 3UpFLVHU�OD�IRQFWLRQ�FKLPLTXH�GH�(�

����� 'RQQHU���

������� /D�IRUPXOH�VHPL�GpYHORSSpH�HW�OH�QRP�GH�%��

������� /D�IRUPXOH�VHPL�GpYHORSSpH�HW�OH�QRP�GH�(��

������� /D�IRUPXOH�VHPL�GpYHORSSpH�HW�OH�QRP�GH�&��

����� (FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�HQWUH�%�HW�OH�SHUPDQJDQDWH�GH�SRWDVVLXP�HQ�

PLOLHX�DFLGH��2Q�SUpFLVHUD�OHV�GHPL�pTXDWLRQV�pOHFWURQLTXHV��

��� �

����� (FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�G·K\GURO\VH�GH�&��

����� 'RQQHU�OHV�FDUDFWpULVWLTXHV�GH�FHWWH�UpDFWLRQ��

2Q�GRQQH��0��&�� ����J�PRO���0��2�� ����J�PRO���0��+�� ���J�PRO��0�1�� ����J�PRO��

�

�



(;75$,7�%$&�'������

(QRQFp�

/H�ODLW�
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��� /D�ODFWRQH��

8Q�DXWUH�SURGXLW�GX�ODLW�HVW�O·DFLGH���K\GUR[\EXWDQRwTXH�GH�IRUPXOH�&+�2+�&+��&+��&22+��
�����������(FULUH�VD�IRUPXOH�GpYHORSSpH��
����� 4XHOOHV�VRQW�OHV�IRQFWLRQV�FKLPLTXHV�SUpVHQWHV�GDQV�FHWWH�PROpFXOH�"�
����� 'HX[�PROpFXOHV�G·DFLGH���K\GUR[\EXWDQRwTXH�SHXYHQW�UpDJLU�HQVHPEOH�SDU�
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(FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�HQ�XWLOLVDQW�OHV�IRUPXOHV�VHPL�GpYHORSSpHV�GHV�
FRPSRVpV��

����� &HWWH�PROpFXOH�SUpVHQWH�XQH�SRVVLELOLWp�LQWpUHVVDQWH�GH�UpDFWLRQ��/HV�GHX[�
H[WUpPLWpV�GH�OD�PrPH�PROpFXOH�SHXYHQW�UpDJLU�O·XQH�VXU�O·DXWUH��,O�\�D�IRUPDWLRQ�G·XQH�
PROpFXOH�F\FOLTXH��ODFWRQH���
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��� /·K\GUDWDWLRQ�G·XQ�DOFqQH�UDPLILp�$�GRQQH�XQ�PpODQJH�GH�GHX[�FRPSRVpV�RUJDQLTXHV�%�HW�
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����� �����/·DFWLRQ�G·XQH�VROXWLRQ�GH�GLFKURPDWH�GH�SRWDVVLXP�DFLGLILpH�VXU�OH�FRPSRVp�%�
QH�GRQQH�ULHQ��

����������'RQQHU�OD�IRQFWLRQ�FKLPLTXH�HW�OH�JURXSH�IRQFWLRQQHO�GH�%��
����� ������/·DFWLRQ�GH�OD�PrPH�VROXWLRQ�GH�GLFKURPDWH�DFLGLILpH�VXU�&�GRQQH�XQ�FRPSRVp�&��

TXL�URVLW�OH�UpDFWLI�GH�6FKLII��SXLV�XQ�FRPSRVp�&��TXL�HVW�XQ�DFLGH�FDUER[\OLTXH��
����������'RQQHU�OD�IRQFWLRQ�FKLPLTXH�HW�OH�JURXSH�IRQFWLRQQHO�GHV�FRPSRVpV�&��HW�&���

��� /D�GHQVLWp�HQ�SKDVH�JD]HXVH�GH�$�SDU�UDSSRUW�j�O·DLU�HVW�G� ������
�0RQWUHU�TXH�OD�IRUPXOH�EUXWH�GX�FRPSRVp�HVW�&�+����

��� 'RQQHU�OD�IRUPXOH�VHPL�GpYHORSSpH�HW�OH�QRP�GHV�FRPSRVpV�$��&��HW�&���

��� 2Q�IDLW�UpDJLU�&��VXU�O·pWKDQRO�HQ�SUpVHQFH�G·DFLGH�VXOIXULTXH��
����� ������(FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ��
�����'RQQHU�OHV�FDUDFWpULVWLTXHV�GH�OD�UpDFWLRQ��
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6RLW�XQ�FRPSRVp�RUJDQLTXH�$�j�FKDLQH�FDUERQpH�UDPLILpH��QH�SRVVpGDQW�TX·XQH�VHXOH�IRQFWLRQ�
RUJDQLTXH��2Q�GpVLUH�GpWHUPLQHU�OD�IRUPXOH�VHPL�GpYHORSSpH�GH�$��

��� 6XU�����J�GH�$��RQ�IDLW�UpDJLU�GX�FKORUXUH�G·pWKDQR\OH�HQ�H[FqV���LO�VH�IRUPH�XQ�HVWHU�%�HW�
GX�FKORUXUH�G·K\GURJqQH��
����� 4XHOOH�HVW�OD�IRQFWLRQ�FKLPLTXH�SRUWpH�SDU�OH�FRPSRVp�$�"�
����� (FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ��RQ�XWLOLVHUD�SRXU�$�HW�%�GHV�IRUPXOHV�GH�W\SH�

JpQpUDO���
����� 'RQQHU�OHV�FDUDFWpULVWLTXHV�GH�FHWWH�UpDFWLRQ��
����� /D�TXDQWLWp�GH�PDWLqUH�GX�FKORUXUH�G·K\GURJqQH�UHFXHLOOL�HVW�Q+&O� �����PRO��/D�

UpDFWLRQ�HQWUH�$�HW�OH�FKORUXUH�G·pWKDQR\OH�V·HIIHFWXH�PROH�j�PROH��
'pWHUPLQHU�OD�PDVVH�PRODLUH�GH�$��

����� 0RQWUHU�TXH�OD�IRUPXOH�EUXWH�GH�$�HVW�&�+��2��
����� (FULUH�OHV�IRUPXOHV�VHPL�GpYHORSSpHV�GHV�LVRPqUHV�GH�$�HW�OHV�QRPPHU��

��� 6XU�XQH�SDUWLH�GH�$��RQ�IDLW�UpDJLU�XQH�SHWLWH�TXDQWLWp�GH�GLFKURPDWH�GH�SRWDVVLXP�HQ�
PLOLHX�DFLGH���LO�VH�IRUPH�XQ�SURGXLW�&�TXL�GRQQH�DYHF�OD�OLTXHXU�GH�)HKOLQJ�j�FKDXG��XQ�
SUpFLSLWp�URXJH�EULTXH��
����� 4XHOOH�HVW�OD�IRQFWLRQ�FKLPLTXH�GH��&�"�
����� 3UpFLVHU�OH�QRP�HW�OD�IRUPXOH�VHPL�GpYHORSSpHV�GHV�FRPSRVpV�$�HW�&��
����� (FULUH�O·pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�HQWUH�&�HW�OH�GLFKURPDWH�GH�SRWDVVLXP�HQ�
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